
City of Palm Coast Created on 5/3/19

City of Palm Coast
Agenda
VFFPB

Chair Charles Esposito
Vice Chair Timothy Wilsey

Board Member Daniel Brazzano
Board Member Vincent DeVita

Board Member Robert Shroeder

Fire Station #25
1250  Belle Terre Parkway

Palm Coast, FL 32164
www.palmcoastgov.com

Friday, May 10, 2019      8:30 AM Fire Station #25

Staff: Helena Alves, Finance Director
Virginia A. Smith, City Clerk

>Public comment will be allowed consistent with Senate Bill 50, codified at the laws of Florida, 2013 – 227, creating Section 286.0114,
Fla. Stat. (with an effective date of October 1, 2013). The public will be given a reasonable opportunity to be heard on a proposition
before the City’s Volunteer Fire Fighters Pension Board, subject to the exceptions provided in §286.0114(3), Fla. Stat.

>Public comment on issues on the agenda or public participation shall be limited to 3 minutes.

>If any person decides to appeal a decision made by the Volunteer Fire Fighters Pension Board with respect to any matter considered
at such meeting or hearing, he/she will need a record of the proceedings, including all testimony and evidence upon which the appeal is
to be based. To that end, such person will want to ensure that a verbatim record of the proceedings is made.

>The City of Palm Coast is not responsible for any mechanical failure of recording equipment.

>Other matters of concern may be discussed as determined by the Volunteer Fire Fighters Pension Board.

>If you wish to obtain more information regarding agenda, please contact the City Clerk @ 386-986-3713.

>In accordance with the Americans with Disabilities Act, persons needing assistance to participate in any of these proceedings should
contact the City Clerk at 386-986-3713 at least 48 hours prior to the meeting.

>All pagers and cell phones are to remain OFF while City Council is in session.

A CALL TO ORDER

B PLEDGE OF ALLEGIANCE

C ROLL CALL

D BOARD OF TRUSTEES : NAMES & ORGANIZATIONS OF OTHER PARTICIPANTS

E MINUTES

1 MINUTES OF FEBRUARY 14, 2019

F FINANCIAL STATUS OF PLAN ACCOUNTS - Helena Alves/Ginger Norberg

2 FINANCIAL REPORT FOR QUARTER ENDING 03/31/2019
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City of Palm Coast Created on 5/3/19

G LEGAL REVIEW - Dave Robinson

3 REVIEW BOARD'S POSITION REGARDING ICE MILLER

H NEW BUSINESS

4 VOLUNTEER ASSOCIATION, APPOINTMENT OF TWO TRUSTEES TO THE BOARD

5 CITY APPOINTMENTS OF TWO TRUSTEES TO THE BOARD

6 BOARD TO APPOINT THE 5TH MEMBER

7 SELECT POSITIONS OF BOARD MEMBERS

I OLD BUSINESS

J PUBLIC COMMENTS

K DISCUSSION BY BOARD OF ITEMS NOT ON THE AGENDA

8 REMINDER FINANCIAL DISCLOSURE FORMS - Kate Settle

L ADJOURNMENT

9 FUTURE MEETINGS
August 16, 2019 and November 15, 2019
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City of Palm Coast, Florida
Agenda Item

Agenda Date :  05/10/2019

Department CITY CLERK Amount  
Item Key Account  

Subject MINUTES OF FEBRUARY 14, 2019

Background :

Recommended Action :

Approve the minutes of February 14, 2019.
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City of Palm Coast 02152019

City of Palm Coast
Minutes

VFFB
Chair Charles Esposito

Vice Chair Timothy Wilsey
Board Member Daniel Brazzano
Board Member Vincent DeVita

Board Member Robert Shroeder

Fire Station #25
1250  Belle Terre Parkway

Palm Coast, FL 32164
www.palmcoastgov.com

Friday, February 15, 2019                                                                                                                   8:30 AM Fire Station 25

Staff: Helena Alves, Finance Director
Virginia A. Smith, City Clerk

>Public comment will be allowed consistent with Senate Bill 50, codified at the laws of Florida, 2013 – 227, creating Section 286.0114, 
Fla. Stat. (with an effective date of October 1, 2013). The public will be given a reasonable opportunity to be heard on a proposition 
before the City’s Volunteer Fire Fighters Pension Board, subject to the exceptions provided in §286.0114(3), Fla. Stat.

>Public comment on issues on the agenda or public participation shall be limited to 3 minutes.

>If any person decides to appeal a decision made by the Volunteer Fire Fighters Pension Board with respect to any matter considered 
at such meeting or hearing, he/she will need a record of the proceedings, including all testimony and evidence upon which the appeal is 
to be based. To that end, such person will want to ensure that a verbatim record of the proceedings is made.

>The City of Palm Coast is not responsible for any mechanical failure of recording equipment.

>Other matters of concern may be discussed as determined by the Volunteer Fire Fighters Pension Board.

>If you wish to obtain more information regarding agenda, please contact the City Clerk @ 386-986-3713.

>In accordance with the Americans with Disabilities Act, persons needing assistance to participate in any of these proceedings should 
contact the City Clerk at 386-986-3713 at least 48 hours prior to the meeting.

>All pagers and cell phones are to remain OFF while City Council is in session.

A CALL TO ORDER
Mr. Esposito called the meeting to order at 8:35 a.m. 

B PLEDGE OF ALLEGIANCE
Mr. Esposito led the pledge to the Flag. 

C ROLL CALL
Ms. Settle called the roll.  All members were present. 

D BOARD OF TRUSTEES : NAMES & ORGANIZATIONS OF OTHER PARTICIPANTS

E MINUTES

1 MINUTES
NOVEMBER 9, 2018 
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City of Palm Coast 02152019

Chairman Esposito asked that the minutes reflect Attorney Robinson's last name 
and to change the vote of the ordinance to three to one.

Motion by Board Member Brazzano, seconded by Vice Chairman Wilsey to accept 
the minutes as amended. 

F FINANCIAL STATUS OF PLAN ACCOUNTS-Alves and Norberg

2 QUARTERLY REPORT OF THE FINANCIAL STATUS OF THE PLANS ACCOUNTS 

Ms. Norberg gave an overview of the quarter.  The cash balance, as of December 
31, 2018, was $3,999,406.87. 

Ms. Norberg presented the invoices:  Sugarman and Susskind and Foster & 
Foster.  

Motion by Vice Chairman Wilsey, seconded by Board Member Brazzano to 
approve the invoices as presented.  The motion carried unanimously. 

G ACTUARIAL VALUATION OF 2018 - Doug Lozen,  Foster & Foster

Jeremy Langley, Florida League of Cities, reviewed the annual report by quarter.  
He reported on the fixed income process and the last quarter of the year was tough 
on the market.  Topics discussed included wage growth, history dictates a slow 
down, mortgage rate, China overshadowing the international market; not 
necessary to make changes to the investment portfolio in reaction to the last 
quarter.  The Board was comfortable with the overall investment plan.

Motion by Board Member Brazzano, seconded by vice Chairman Wilsey, to 
approve the report as presented.  The motion carried unanimously.

Doug Lozen, Foster and Foster, presented in his report.  The City will owe $0.00. 
in 2019.  In 2020, the investments are such that the plan will fund itself.  The City 
has access to a $301,000 reserve.  The City will always have a zero contribution 
unless the State withdrew the contribution to the fund.  He reported that the State 
funds have been in place for decades.

The plan is more than 100% funded because of the number of volunteers that 
have left the plan, the amount required by the state is 91,000.  If the number of 
volunteers increases, the amount wil go up in future.  

Topics discussed:  the loss of volunteers;  the internship program;  mortality rate;  
if people live longer it may increase the funding.

Motion by Vice Chairman Wilsey, seconded by Board Member Brazzano to 
approve the report as presented.  The motion carried unanimously.

 

H LEGAL REVIEW - David Robinson, Sugarman and Susskind
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City of Palm Coast 02152019

Attorney Robinson presented an amendment to the operating Rules of the 
Procedures.  He removed the paragraph requiring two signatures on the invoices.  

Motion by Vice Chairman Wilsey, seconded by Dan Brazzano to accept the 
amendment to the Rules of Procedures.  The motion carried unanimously.

Mr. Robinson would like to send to the Board the Rules of Procedures,gather input 
and present new Rules of Procedures to be adopted at the next meeting.

Mr. Robinson presented an update to the Ordinance. The ordinance reflects an 
update to the tax law.  Motion by Board Member Schroeder, seconded by Vice 
Chairman Wilsey, to approve the ordinance.  The motion carried unanimously to 
present to Council for their approval.

Attorney Robinson will report on any upcoming legislation introduced by the State 
legislature.  Attorney Robinson will be hosting a seminar in May or June, most 
likely, in St. Augustine.  The  Division of Retirement will be holding a session in 
Tallahassee. 

I NEW BUSINESS

No comments were received. 

J OLD BUSINESS

Mr. Esposito opened the discussion regarding the 13th Check.  He wanted to 
clarify what the impact from the IRS.  Attorney Robinson contacted Ice Miller, the 
IRS interference with the Private letter ruling, would be unlikely.  Should Ice Miller 
be contracted, there would be a fee but prior to looking at the plan, he indicated it 
would not have a bearing.  Mr. Esposito asked if the board was interested in 
following up with Ice Miller.  

Motion by Robert Schroeder to discuss Ice  Miller.  Motion died for lack of a 
second. 

K PUBLIC COMMENTS

No comments were received. 

L DISCUSSION BY BOARD OF ITEMS NOT ON THE AGENDA

Mr. Esposito asked about the Firefighter intern program.  He asked if interns 
should be included in the volunteer plan.  

Discussion included:  the need for the meeting; vesting period is five year; year 
earned requirements and the number of hours needed for minimum requirements. 

M ADJOURNMENT
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City of Palm Coast 02152019

Motion by Vice Chairman Wilsey to adjourn the meeting. The meeting adjourned 
at 9:45 a.m.
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City of Palm Coast, Florida
Agenda Item

Agenda Date:  05/10/2019

Department CITY CLERK Amount  
Item Key Account  

Subject FINANCIAL REPORT FOR QUARTER ENDING 03/31/2019

Background :

Recommended Action :
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City of Palm Coast
Volunteer Firefighter Pension

Financial Report
For Quarter Ending March 31, 2019

Cash and Investments Balance as of December 31, 2018

Florida League of Cities FMPT $3,999,406.87

Total Cash & Investments Balance $3,999,406.87
Revenues

Fire Insurance Premium Tax $0.00
Investment Earnings/Loss 378,748.41          

Total Revenue

$378,748.41

Expenditures Pension Distributions $33,058.86
Administrative Expenses $19,406.65
Share Plan Distributions -                      

Total Expenditures
52,465.51

Cash and Investments Balance as of March 31, 2019 $4,325,689.77

Reconciliation Florida League of Cities FMPT
Total Cash & Investments Balance $4,325,689.77

$4,325,689.77

Invoices for Approval
FMIT Invoice A-3 Fiduciary Bonds VFF Liability $1,590.00 paid Q2
Sugarman & Susskind Inv 135933 $425.00 paid Q2
Sugarman & Susskind Invoice # 136772 $1,701.54 paid Q2
Sugarman & Susskind Invoice # 137672 $318.75 to be paid Q3
Foster & Foster Invoice 14437 $2,440.00 to be paid Q3
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City of Palm Coast
Volunteer Firefighter Pension
Financial Report
Summary FY 19 Expenses
FY Ending September 30, 2019

Expenditures: Total to Date Budget Under (Over)
Legal Fees

Sugarman & Susskind $5,035.05 $25,000.00 $19,964.95
Actuarial Fees $0.00

Foster & Foster $11,884.00 $30,000.00 $18,116.00
Fiduciary Insurance $0.00

FMIT $1,590.00 $2,500.00 $910.00
Travel, Training, Admin $0.00

$0.00 $4,000.00 $4,000.00
Plan Administration Fees $0.00

Florida League of Cities $1,000.00 $4,000.00 $3,000.00
Investment Management Fees $0.00

Florida League of Cities $4,192.73

$23,701.78 $65,500.00 $45,990.95
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City of Palm Coast
Volunteer Firefighter Pension

Financial Report
Final Fiscal Year Expenses

FY Ending September 30, 2019

Prior Year Accruals October November December Qtr 12/31/18 January February March Qtr 03/31/19 April May June Qtr 06/30/19 July August September Qtr 09/30/19 FYE Accruals Annual Totals: Budget Under (Over)
Expenditures:
Legal Fees $5,035.05 $25,000.00 $19,964.95

  -  Sugarman & Susskind $0.00 $0.00 $1,102.10 $0.00 $1,102.10 $1,487.66 $318.75 $2,126.54 $3,932.95 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $5,035.05
Actuarial Fees $0.00 $11,884.00
  -  Foster & Foster $8,000.00 $0.00 $0.00 $0.00 $0.00 $0.00 $11,884.00 $0.00 $11,884.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 ($8,000.00) $11,884.00 $30,000.00 $18,116.00
Fiduciary Insurance $0.00 $1,590.00
  -  FMIT $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $1,590.00 $1,590.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $1,590.00 $2,500.00 $910.00
Travel, Training, Admin $0.00 $0.00
  -  $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $4,000.00 $4,000.00
Plan Administration Fees $0.00 $1,000.00

  -  Florida League of Cities $0.00 $1,000.00 $0.00 $0.00 $1,000.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $1,000.00 $4,000.00 $3,000.00
Investment Management Fees $4,192.73
  -  Florida League of Cities $0.00 $2,193.03 $0.00 $0.00 $2,193.03 $1,999.70 $0.00 $0.00 $1,999.70 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $4,192.73

Totals: $8,000.00 $3,193.03 $1,102.10 $0.00 $4,295.13 $3,487.36 $12,202.75 $3,716.54 $19,406.65 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 ($8,000.00) $23,701.78 $65,500.00 $45,990.95
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301 S. Bronough Street

P.O. Box 1757

Tallahassee, FL 32302

(800) 342 - 8112

Palm Coast Firefighters

Plan Account Statement for 01/01/2019 to 01/31/2019

Beginning Balance Contributions Earnings/(Losses) Distributions Fees / Req. / Exp. Other Ending Balance
$3,999,406.87 $0.00 $220,956.90 ($11,019.62) ($3,487.36) $0.00 $4,205,856.79

Transaction Detail

Contributions

Contribution Detail Rollover Detail
Date Payroll 

Ending

Employer EE Pre-Tax EE After-Tax State Excise Subtotal

 

Total $0.00

Date Participant EE Pre-Tax 

Rollover

EE After 

Tax 

Rollover

Total

 

Total

Fees, Requisitions and Expenses
Date Req. Num Description Amount

01/01/2019 R-2019-Qrtrly1-049 VENDOR: FMPTF/ DETAIL: 12/31/2018 Quarterly Fees ($1,999.70)

01/11/2019 R-2019-12-00144 VENDOR: Sugarman & Susskind/ DETAIL: 11/09/18 Quarterly Meeting Attendance Expenses ($1,487.66)

Total ($3,487.36)

Other Earnings / (Losses)
Date Description Amount

Total $0.00

Date Amount

01/31/2019 $220,956.90

Total $220,956.90

Distributions

Lump Sum Detail Recurring Payment Detail
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301 S. Bronough Street

P.O. Box 1757

Tallahassee, FL 32302

(800) 342 - 8112

Palm Coast Firefighters

Plan Account Statement for 01/01/2019 to 01/31/2019

Date Participant Type Amount

Total $0.00

Date Participant Amount

01/01/2019 Ahearn, James ($175.00)

01/01/2019 Brazzano, Daniel ($250.00)

01/01/2019 Esposito, Charles ($1,104.53)

01/01/2019 Hatch, Garrett (Gary) ($294.64)

01/01/2019 Hopkins, David ($683.58)

01/01/2019 Hudak, Robert ($317.64)

01/01/2019 Kwiatkowski, Julius ($245.00)

01/01/2019 Lee, James ($650.00)

01/01/2019 Masters, Joseph ($715.00)

01/01/2019 Matarazzo, Paul ($650.00)

01/01/2019 McCombs, Thomas ($400.00)

01/01/2019 Moniello, Ralph ($550.00)

01/01/2019 Ogden, Jack ($412.58)

01/01/2019 Palladino, Benjamin ($350.00)

01/01/2019 Parneix, Guy ($250.00)

01/01/2019 Pascucci, John ($400.00)

01/01/2019 Peiffer, Howard ($700.00)

01/01/2019 Pickard, John ($344.11)

01/01/2019 Price, George ($350.00)

01/01/2019 Riccio, Peter ($650.00)

01/01/2019 Rolka, Gilbert ($361.16)

01/01/2019 Sarubbi, Patrick ($393.64)

01/01/2019 Warnet  , Shirley ($265.93)

01/01/2019 Winter, Frederick ($506.81)

Total ($11,019.62)
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301 S. Bronough Street

P.O. Box 1757

Tallahassee, FL 32302

(800) 342 - 8112

Palm Coast Firefighters

Plan Account Statement for 02/01/2019 to 02/28/2019

Beginning Balance Contributions Earnings/(Losses) Distributions Fees / Req. / Exp. Other Ending Balance
$4,205,856.79 $0.00 $107,398.20 ($11,019.62) ($12,202.75) $0.00 $4,290,032.62

Transaction Detail

Contributions

Contribution Detail Rollover Detail
Date Payroll 

Ending

Employer EE Pre-Tax EE After-Tax State Excise Subtotal

 

Total $0.00

Date Participant EE Pre-Tax 

Rollover

EE After 

Tax 

Rollover

Total

 

Total

Fees, Requisitions and Expenses
Date Req. Num Description Amount

02/01/2019 R-2019-01-00206 VENDOR: Sugarman & Susskind/ DETAIL: Inv # 134457 Telephone Conference (2) re: Plan amendment ($318.75)

02/01/2019 R-2019-01-00207 VENDOR: Foster & Foster, Inc./ DETAIL: Actuarial Val 10/01/18

Prep GASB 67 & 68

($11,884.00)

Total ($12,202.75)

Other Earnings / (Losses)
Date Description Amount

Total $0.00

Date Amount

02/28/2019 $107,398.20

Total $107,398.20

Distributions
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301 S. Bronough Street

P.O. Box 1757

Tallahassee, FL 32302

(800) 342 - 8112

Palm Coast Firefighters

Plan Account Statement for 02/01/2019 to 02/28/2019

Lump Sum Detail Recurring Payment Detail
Date Participant Type Amount

Total $0.00

Date Participant Amount

02/01/2019 Ahearn, James ($175.00)

02/01/2019 Brazzano, Daniel ($250.00)

02/01/2019 Esposito, Charles ($1,104.53)

02/01/2019 Hatch, Garrett (Gary) ($294.64)

02/01/2019 Hopkins, David ($683.58)

02/01/2019 Hudak, Robert ($317.64)

02/01/2019 Kwiatkowski, Julius ($245.00)

02/01/2019 Lee, James ($650.00)

02/01/2019 Masters, Joseph ($715.00)

02/01/2019 Matarazzo, Paul ($650.00)

02/01/2019 McCombs, Thomas ($400.00)

02/01/2019 Moniello, Ralph ($550.00)

02/01/2019 Ogden, Jack ($412.58)

02/01/2019 Palladino, Benjamin ($350.00)

02/01/2019 Parneix, Guy ($250.00)

02/01/2019 Pascucci, John ($400.00)

02/01/2019 Peiffer, Howard ($700.00)

02/01/2019 Pickard, John ($344.11)

02/01/2019 Price, George ($350.00)

02/01/2019 Riccio, Peter ($650.00)

02/01/2019 Rolka, Gilbert ($361.16)

02/01/2019 Sarubbi, Patrick ($393.64)

02/01/2019 Warnet  , Shirley ($265.93)

02/01/2019 Winter, Frederick ($506.81)

Total ($11,019.62)
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301 S. Bronough Street

P.O. Box 1757

Tallahassee, FL 32302

(800) 342 - 8112

Palm Coast Firefighters

Plan Account Statement for 03/01/2019 to 03/31/2019

Beginning Balance Contributions Earnings/(Losses) Distributions Fees / Req. / Exp. Other Ending Balance
$4,290,032.62 $0.00 $50,393.31 ($11,019.62) ($3,716.54) $0.00 $4,325,689.77

Transaction Detail

Contributions

Contribution Detail Rollover Detail
Date Payroll 

Ending

Employer EE Pre-Tax EE After-Tax State Excise Subtotal

 

Total $0.00

Date Participant EE Pre-Tax 

Rollover

EE After 

Tax 

Rollover

Total

 

Total

Fees, Requisitions and Expenses
Date Req. Num Description Amount

03/01/2019 R-2019-02-00269 VENDOR: Florida Municipal Insurance Trust/ DETAIL: A-3 Bonds Fiduciary Liability VFF Retirement Tr ($1,590.00)

03/01/2019 R-2019-02-00272 VENDOR: Sugarman & Susskind/ DETAIL: Review and edit board procedures ($425.00)

03/22/2019 R-2019-03-00337 VENDOR: Sugarman & Susskind/ DETAIL: Meeting Attendance & Travel Exp. 021519 ($1,701.54)

Total ($3,716.54)

Other Earnings / (Losses)
Date Description Amount

Total $0.00

Date Amount

03/31/2019 $50,393.31

Total $50,393.31

Distributions

16



301 S. Bronough Street

P.O. Box 1757

Tallahassee, FL 32302

(800) 342 - 8112

Palm Coast Firefighters

Plan Account Statement for 03/01/2019 to 03/31/2019

Lump Sum Detail Recurring Payment Detail
Date Participant Type Amount

Total $0.00

Date Participant Amount

03/01/2019 Ahearn, James ($175.00)

03/01/2019 Brazzano, Daniel ($250.00)

03/01/2019 Esposito, Charles ($1,104.53)

03/01/2019 Hatch, Garrett (Gary) ($294.64)

03/01/2019 Hopkins, David ($683.58)

03/01/2019 Hudak, Robert ($317.64)

03/01/2019 Kwiatkowski, Julius ($245.00)

03/01/2019 Lee, James ($650.00)

03/01/2019 Masters, Joseph ($715.00)

03/01/2019 Matarazzo, Paul ($650.00)

03/01/2019 McCombs, Thomas ($400.00)

03/01/2019 Moniello, Ralph ($550.00)

03/01/2019 Ogden, Jack ($412.58)

03/01/2019 Palladino, Benjamin ($350.00)

03/01/2019 Parneix, Guy ($250.00)

03/01/2019 Pascucci, John ($400.00)

03/01/2019 Peiffer, Howard ($700.00)

03/01/2019 Pickard, John ($344.11)

03/01/2019 Price, George ($350.00)

03/01/2019 Riccio, Peter ($650.00)

03/01/2019 Rolka, Gilbert ($361.16)

03/01/2019 Sarubbi, Patrick ($393.64)

03/01/2019 Warnet  , Shirley ($265.93)

03/01/2019 Winter, Frederick ($506.81)

Total ($11,019.62)
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Ancillary insurance coverage includes any insurance coverage not currently available directly from the Florida Municipal Insurance Trust.  When the 

Florida League of Cities, Inc. acts as intermediary or agency in facilitating ancillary insurance coverage for a member with a third party insurer, the 

Florida League of Cities, Inc. shall not be liable to the member if the third party insurer becomes insolvent at any time after coverage has 

commenced.  The Florida League of Cities, Inc. shall use reasonable skill and judgment in securing any such ancillary insurance coverage.  However, 

it is not a guarantor of the financial condition of any third party insurer and is entitled to reasonably rely upon generally accepted financial, actuarial 

and/or insurance industry data when facilitating ancillary insurance coverage. 

                                                                             INVOICE 
SPECIAL COVERAGES 

 

 
  2/14/2019     FMIT# 1372 

  

Ms. Rose Conceicao 

Risk Management & Contract Coordinator 

City of Palm Coast 

160 Lake Avenue 

Palm Coast, FL  32164 

MAKE CHECKS PAYABLE TO: 

 

FLORIDA MUNICIPAL INSURANCE TRUST 

POST OFFICE BOX 1757 

TALLAHASSEE FL  32302-1757 

 

 
 

PLEASE RETURN ONE COPY OF THIS INVOICE WITH YOUR CHECK BY 3/1/2019. 

IF FULL PREMIUM PAYMENT IS NOT RECEIVED BY 3/1/2019, THE POLICY IS SUBJECT TO CANCELLATION 

FOR NON-PAYMENT OF PREMIUM BY THE INSURER. 

 

 

 
  EFFECTIVE EXPIRATION 

DESCRIPTION POLICY NUMBER DATE DATE 

    

 

A-3 BONDS 

FIDUCIARY LIABILITY 

CITY OF PALM COAST VOLUNTEER 

FIREFIGHTERS RETIREMENT TRUST 

FUND 

TOTAL LIMIT:  $1,000,000 

 

U719-52500 

 

3/10/2019 

 

3/10/2020 

    

 
PREMIUMS 

 

BASE PREMIUM:    $1,590.00 

ADDITIONAL INSURED(S):     

TERRORISM:     

INSPECTION FEE:     

POLICY FEE:     

FEES:     

     

TOTAL POLICY PREMIUM:    $ 1,590.00 
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Invoice
Date

4/19/2019

Invoice #

14437

Bill To

City of Palm Coast Volunteer
Firefighters' Retirement Trust Fund
160 Lake Avenue
Palm Coast, FL 32164 Terms

Net 30

Due Date

5/19/2019

Balance Due
Thank you for your business!

Phone: (239) 433-5500
Fax: (239) 481-0634
data@foster-foster.com
www.foster-foster.com

Description Amount

E-mail correspondence dated January 29, 2019 regarding original benefit calculations for Thomas
McCombs and Guy Parneix

50.00

Preparation for and attendance at February 15, 2019 Board meeting (Board's share of expenses) 140.00

2018 Actuarial Confirmation of the Use of State Monies for the 2018 Annual Report 250.00

Preparation of Share Plan schedule in conjunction with the 10/1/2018 actuarial valuation report. 2,000.00

Please make all checks payable to:
Foster & Foster, Inc.

13420 Parker Commons Blvd, Suite 104
Fort Myers, FL 33912

$2,440.00
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City of Palm Coast, Florida
Agenda Item

Agenda Date : 05/10/2019

Department CITY CLERK Amount  
Item Key 6383 Account  

Subject REVIEW BOARD'S POSITION REGARDING ICE MILLER

Background :

Recommended Action :
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City of Palm Coast, Florida
Agenda Item

Agenda Date: 05/10/2019

Department CITY CLERK Amount  
Item Key Account  

Subject VOLUNTEER ASSOCIATION, APPOINTMENT OF TWO TRUSTEES TO THE 
BOARD

Background : 
The Association held an election on April 1, 2019 and appointed Tim Wilsey and Vincent DeVita 
as their two representatives to the board.

Recommended Action :
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City of Palm Coast, Florida
Agenda Item

Agenda Date :05/10/2019

Department CITY CLERK Amount  
Item Key Account  

Subject CITY APPOINTMENTS OF TWO TRUSTEES TO THE BOARD

Background :
At the City Council Business Meeting of April 16, 2019, Council unanimously voted for Charlie 
Esposito and Daniel Brazzano to remain in their seats on the Pension Board.

Recommended Action :
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City of Palm Coast, Florida
Agenda Item

Agenda Date: 5/10/2019 

Department CITY CLERK Amount  
Item Key 6338 Account  

Subject REMINDER FINANCIAL DISCLOSURE FORMS

Background :  
Just a reminder that Form1s are due in July.  The Supervisor of Elections should be sending 
you this form to your address at some point in the month of June.  

Recommended Action :
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